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Is the Tax Man watching you?

Not only will your accountant have an impact on whether you are
investigated, they could also have an impact upon any penalties which might
be levied if it is proved that additional taxes are due. The manner in which the
enquiry is conducted by the accountant including
the assistance provided can mitigate up to 50% of
any penalty due.

In May HM Revenue & Customs (HMRC) announced that

following an increase in targeted investigations they have secured

£23.9bn in additional tax revenue. So should you be concerned
that you might be next? And what can you do to prevent this?

HM Revenue & Customs has a weapons grade computer system called
Connect which is produced by the defence contractor BAE systems. This
trawls the internet searching for potential details of income which can
then be cross referenced with taxpayer’s personal details. HMRC also has
powers to request information from banks, credit card providers, lettings
agents and similar other sources which paint a picture of whether all
income and profits have been disclosed to HMRC.

So, if you are worried you might be the target for an
investigation, would like some assistance in getting
your tax reporting right first time, or are unfortunately
currently subject of an investigation and would like
some guidance please do not hesitate to contact us.
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HMRC have also launched 70 taskforces in targeted geographical areas

which have raised £156m so far. Some of the areas of focus have been

the Fast-food sector, Security industry, Dentists, Vets, Medical Practices,
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your accountant is! Accountants are now being profiled by HMRC and
those taxpayers whose accountants have dubious records of submitting
returns on time or undertaking aggressive avoidance schemes are under
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greater risk of investigation.

IntrOd'U_C]_ng the The Small Business Accounts Pack from Beatons.

Meet all your year end obligations in one simple pack.
® Year-end accounts work
for Tax returns for you and your business

Expert tax planning advice
HMRC investigation insurance for extra protection
All by experienced Chartered Accountants

One pack, one price, fixed in advance and protected
for complete peace of mind. Ideal for local services,
tradespeople, owner-operators, consultants, freelancers,
independent care homes, small hotels and B&Bs.

Secure your personal quotation now with no obligation:
Call 01394 279692

E-mail info@beatons.co.uk
www.beatons.co.uk

g

Beatons Group

ACCOUNTANCY, TAXATION & FINANCIAL OUTSOURCING

Chartered Accountants to Felixstowe
Beatons Group, York House, 2/4 York Road, Felixstowe, Suffolk, IP11 7QG

ZEEEA THE INSTITUTE i
g O ateres,  Member of and regulatgd by the Institute of
E accountants  Chartered Accountants in England and Wales.

SV wencuvo wowaies




